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When Currency Access
Becomes a Business Risk

Why liquidity matters as much as exchange rates in complex markets
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For internationally active businesses, a competitive exchange rate is only
useful if the required currency can actually be sourced and the payment can
be completed.

The challenge goes beyond price
A business importing machinery into an African market may agree a perfectly reasonable price with its
overseas supplier. Yet when the invoice falls due, its local banking arrangements may not provide
sufficient access to the settlement currency, or the amount available may be smaller than its commercial
requirement. The result can be delayed inventory, stalled installations or increased working capital
pressure.

What liquidity constraints look like
Currency availability can depend on the corridor, payment purpose, counterparty, documentation, trade
value, market conditions and the capacity of the institutions involved. Businesses may encounter
fragmented quotations, uncertain execution windows or a mismatch between what is quoted and what
can genuinely be delivered.
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THE FREEDOM GLOBAL PERSPECTIVE

A quoted FX rate does not equal executable liquidity. Confirm capacity, conditions and
settlement terms before committing to a commercial payment.

Turning complexity into a practical plan

The operational questions that matter
Finance teams should establish the precise currency needed, who is paying whom, the amount and
frequency of transfers, the desired settlement date, and whether transactions are linked to invoices,
imports or other legitimate commercial obligations.

A disciplined approach to specialist support
Freedom Global helps businesses review their emerging-market payment needs and explore potential
routes through suitable authorised and regulated providers. The aim is to understand whether a practical
solution exists for the specific corridor and transaction, including liquidity, pricing, required documents
and settlement expectations. Availability is always subject to review and provider approval.

What to prepare before making an enquiry
Have your incorporation details, the countries involved, source and destination currencies, expected
payment size, underlying trade purpose, beneficiary information and typical timelines ready. A sample
supplier invoice can help frame an initial discussion, subject to secure handling.

Discuss your emerging-market requirements
If your organisation is managing international trade, currencies or payments across challenging
corridors, Freedom Global can help review your requirements and investigate appropriate provider
options. Visit freedomglobal.io/emerging-markets to make an enquiry.

Important: These articles are general information, not a quotation or assurance of service availability. All opportunities
are subject to jurisdictional restrictions, sanctions screening, due diligence and approval by the relevant provider.
African incorporated entities may require enhanced due diligence. We do not offer services for prohibited jurisdictions or
transactions.

Further reading: Bank for International Settlements, “Payments without borders” and “Next generation correspondent
banking”; bis.org.
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